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FCA issuers net zero survey
Background
The Government has committed to achieving net zero by 2050 and private finance firms are increasingly expected to be adapting their business models to align with net zero. This is reflected in the recent progress in the financial sector, with the launch of the Glasgow Financial Alliance for Net Zero. GFANZ brings together existing and new net zero finance initiatives into one sector-wide strategic forum and will help broaden, deepen and raise ambition in the financial sector.
The recent remit letter for the FCA from the Treasury formally brought consideration of net zero into the FCA’s remit as a financial regulator. The letter requires us to have regard to the government’s commitment to achieve a net zero economy by 2050 when considering how to advance our objectives. We will be embedding the consideration of climate risks and opportunities across all of our functions. 
Against this backdrop, we are seeking information on the current status of progress towards net zero in the issuers sector. This will help shape our approach as we develop our respective policy and supervisory strategies regarding net zero commitments. We also plan to reflect the information received, in aggregated and anonymised form, in our Climate Adaptation Report, due for publication later this year.
The information we collect will also inform our ongoing dialogue with the COP 26 Private Finance Hub, which is considering how to give practical effect to the ambition to ensure that every financial decision takes climate change into account.
Survey questions
1. Firm Name:

2. Market capitalisation (as at end Q1 2021):

3. As a listed company, have you made any climate change commitments?

4. If you answered YES to Q3 and your commitments relate to net zero[footnoteRef:1] targets, please go to Q5.

If you answered YES to Q3 and your commitments do not relate to net zero, please describe your climate-related targets and the key elements of your firm’s strategy to achieve your stated targets. Please then go to Q12.

If you answered NO to Q3, please go straight to Q12. [1:   ‘Net zero’ is defined by the Intergovernmental Panel on Climate Change (IPCC) as a state where “anthropogenic emissions of greenhouse gases to the atmosphere are balanced by anthropogenic removals over a specified period.”] 


5. Please describe the net zero targets you have set, including the relevant timeframe and calculation methodology that you have adopted? 

6. Are you currently a signatory to any net zero initiatives (e.g. UN Race to Zero)? If yes, please state which one(s).

7. Are you currently applying – or do you plan to apply – any industry-wide net zero frameworks? If yes, please state which one(s). If not, do you intend to do so? 

8. Please describe your strategy to align your operational activities with net zero and/or to meet any net zero commitments you have made. If the strategy is not yet fully in place, please describe your current plans/expectations. Please refer to how this has been (or will be) incorporated into the following, drawing out the most salient points on:

· Governance
· Supply chain (overview)
· Capital raising activities
· Capital expenditure

9. Please describe any (short-, medium-, long-term) targets used in your net zero strategy. Please highlight if these targets reference any science-based metrics (e.g. SBTi). 

10. Please describe how you (plan to) measure progress against your net zero strategy, referencing any metrics or Key Performance Indicators used, e.g. portfolio alignment metrics. 

11. Do you (plan to) make information on your net zero strategy, targets and progress publicly available? If so, please describe your (planned) disclosures, including where this information is (will be) located. Do you plan to have these disclosures audited/assured/verified, and if so by what type of assurance provider?

12. Do you consider that there are particular challenges in pursuing a net zero strategy? For instance, are there any informational, infrastructural, technological or policy/regulatory challenges or barriers? Are there particular challenges in measuring progress against a net zero strategy? If yes, please describe these and whether/how you are addressing them. 
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